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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN OFFICERS;
COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

On September 14, 2020, Phillip Marshall retired from his position as our Chief Financial Officer, and, concurrently, we appointed Bradley Chhay to succeed him.
In Mr. Chhay’s new role as CFO, he will serve as our principal financial and accounting officer. Mr. Marshall, who has been CFO since 2007, will continue as part
of our financial team to assist in ensuring a smooth transition and will continue focusing on income tax matters.

Mr. Chhay’s biographical information is below:

Bradley Chhay, age 36, first joined us in November 2015 as Controller in charge of migrating the company to an upgraded ERP system and enhancing internal and
external audit and SEC reporting functions. From 2007 to 2009, he was an auditor for Deloitte & Touche LLP. From 2009 to 2013, he served as Internal Audit
Senior, IT Auditor, and Senior Fraud Auditor for Live Nation Entertainment, Inc. of Beverly Hills, a publicly-traded company that markets tickets for live
entertainment worldwide, owns and operates entertainment venues, and manages music artists. From 2013 to 2015, Mr. Chhay was an Audit Supervisor and Global
ERP Project Lead for RigNet, Inc. of Houston, a publicly-traded digital technology company serving the oil and gas, maritime and government markets. After
RigNet, he briefly served as CFO for a smaller, privately-held, multi-unit restaurant chain. Bradley Chhay is a Certified Public Accountant (CPA), Certified Fraud
Examiner (CFE), and Certified Information Systems Auditor (CISA). He earned a Bachelor of Business Administration in Accounting and a Master of Science in
Accountancy from the University of Houston.

After approval by the Compensation Committee of the Board of Directors, we have agreed to pay Mr. Chhay an annual base salary of $400,000. We also provide
Mr. Chhay a personal automobile, bonus eligibility, expense reimbursement, participation in all benefit plans maintained by us for salaried employees and two
weeks paid vacation. We have not yet entered into a formal employment agreement with Mr. Chhay.

Mr. Chhay’s brother presently holds a promissory note under which we owe him the principal amount of $100,000. The note was originally issued in November
2018 as part of a debt financing to multiple private lenders, and the terms of his note are the same as the rest of the lender group. The note bears interest at 12% per
annum and matures November 1, 2021.

A copy of the press release announcing the appointment of Mr. Chhay is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

ITEM 5.07 SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS.

On September 14, 2020, we held our Annual Meeting of Stockholders at 150 NW 183 Street, Miami Gardens, Florida 33169, for the following purposes:

(1) To elect seven directors, including Eric S. Langan, Travis Reese, Nourdean Anakar, Luke Lirot, Yura Barabash, Elaine J. Martin and Arthur Allan
Priaulx;

2) To ratify the appointment of Friedman LLP as our independent registered public accounting firm for the fiscal year ending September 30, 2020;

3) To approve a non-binding advisory resolution on executive compensation; and

@) To transact such other business as may properly come before the meeting.
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Based on the votes received in person and by proxy, all of the above-named director nominees were elected, the appointment of Friedman LLP was ratified and the
non-binding advisory resolution on executive compensation was approved. There were no other matters presented for action at the Annual Meeting.

The exact results of the stockholder vote are as follows:

Total Shares of Common Stock Outstanding as of the Record Date, July 22, 2020: 9,125,281
Total Voting Shares Present Either by Proxy or in Person of Common Stock: 8,163,965
Item 1: Election of Directors
FOR WITHHELD

Eric S. Langan 3,158,105 254,100
Travis Reese 3,101,806 310,399
Nourdean Anakar 2,971,344 440,861
Luke Lirot 2,799,677 612,528
Yura Barabash 2,395,694 1,016,511
Elaine J. Martin 2,410,885 1,001,320
Arthur Allan Priaulx 2,408,754 1,003,451

Additionally, there was a total of 4,751,760 broker non-votes for the election of directors.

Item 2: Ratification of appointment of Friedman LLP as independent registered public accounting firm for fiscal year ending September 30, 2020

Votes for: 8,120,713
Votes against: 28,316
Votes abstained: 14,936
Ttem 3: Approval of a non-binding advisory resolution on executive compensation

Votes for: 3,294,834
Votes against: 105,937
Votes abstained: 11,434

Additionally, there was a total of 4,751,760 broker non-votes for approval of the non-binding advisory resolution on executive compensation.
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits

Exhibit Number  Description

99.1 Press release of RCI Hospitality Holdings, Inc. dated September 14, 2020
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

RCI HOSPITALITY HOLDINGS, INC.

Date: September 17, 2020 By: /s/ Eric Langan

Eric Langan
President and Chief Executive Officer




Exhibit 99.1

RCI HOSPITALITY
HOLDINGS INC

RCI Names Bradley Chhay as CFO

HOUSTON—September 14, 2020—RCI Hospitality Holdings, Inc. (Nasdaq: RICK) announced Bradley Chhay will succeed Phillip Marshall as Chief Financial
Officer effective today as part of a planned transition.

Mr. Marshall, 70, who has been CFO since 2007, will continue as part of RCI’s Financial Team to assist in ensuring a smooth transition and will continue focusing
on income tax matters. “We thank Phil for his loyal and dedicated service as our CFO for more than 13 years,” said Eric Langan, President & CEO. “His
contributions to RCI have been essential in building the strong foundation we have today.”

In his new position, Mr. Chhay, 36, will be responsible for managing all financial functions and strategy, as well as corporate development, mergers and
acquisitions, and integration. After briefly serving as CFO for a smaller, privately-held, multi-unit restaurant chain, Mr. Chhay joined RCI in November 2015 as
Controller, in charge of migrating the company to an upgraded ERP system, enhancing internal and external audit and SEC reporting functions, and executing due
diligence for M&A.

“We welcome Bradley as our new CFO,” Mr. Langan said. “Throughout his nearly 15 years in accounting, auditing, taxation, and risk management, he has built
teams and processes, and aligned financial and business metrics, to support corporate strategy and automation. His extensive skills are enhanced through
experience in relevant industries, including hospitality, entertainment, restaurants, and technology.”

From 2013-2015, Mr. Chhay was an Audit Supervisor and Global ERP Project Lead for RigNet, Inc. of Houston, a publicly-traded digital technology company
serving the oil and gas, maritime and government markets. From 2009-2013, he served as Internal Audit Senior, IT Auditor, and Senior Fraud Auditor for Live
Nation Entertainment, Inc. of Beverly Hills, CA, a publicly-traded company that markets tickets for live entertainment worldwide, owns and operates
entertainment venues, and manages music artists. His experience also includes designing and implementing new financial reporting technology, as well as
coordinating the implementation of Sarbanes Oxley, acquisition, and fraud audit engagements. Prior to Live Nation, he was an auditor for Deloitte & Touche LLP.

Mr. Chhay earned a Bachelor of Business Administration in Accounting and a Master of Science in Accountancy from the University of Houston. Additionally, he
is a Certified Public Accountant (CPA), Certified Fraud Examiner (CFE), and Certified Information Systems Auditor (CISA).

About RCI Hospitality Holdings, Inc. (Nasdaq: RICK)

With more than 40 units, RCI Hospitality Holdings, Inc., through its subsidiaries, is the country’s leading company in gentlemen’s clubs and sports
bars/restaurants. Clubs in New York City, Chicago, Dallas/Ft. Worth, Houston, Miami, Minneapolis, St. Louis, Charlotte, Pittsburgh, and other markets operate
under brand names such as Rick’s Cabaret, XTC, Club Onyx, Vivid Cabaret, Jaguars Club, Tootsie’s Cabaret, and Scarlett’s Cabaret. Sports bars/restaurants
operate under the brand name Bombshells Restaurant & Bar. Please visit http://www.rcihospitality.com/.

Media & Investor Contacts

Gary Fishman and Steven Anreder at 212-532-3232 or gary.fishman@anreder.com and steven.anreder@anreder.com




