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ITEM 7.01 REGULATION FD DISCLOSURE

On December 11, 2019, we will present at the LD Micro Investor Conference at the Luxe Sunset Boulevard Hotel, located at 11461 Sunset Boulevard,
Los Angeles, California 90049. A copy of the presentation slides is included with this current report as Exhibit 99.1, which slides may be used in whole or in part
in meetings with investors and analysts beginning on December 10, 2019.

The furnishing of the attached presentation slides is not an admission as to the materiality of any information therein. The information contained in the
slides is summary information that is intended to be considered in the context of more complete information included in our filings with the U.S. Securities and
Exchange Commission (the “SEC”) and other public announcements that we have made and may make from time to time by press release or otherwise. We
undertake no duty or obligation to update or revise the information contained in this report, although we may do so from time to time as management believes is
appropriate. Any such updating may be made through the filing of other reports or documents with the SEC, through press releases or through other public
disclosures. For important information about forward looking statements, see the slide titled “Forward Looking Statements™ in Exhibit 99.1 included herewith.

The information in this current report on Form 8-K, including Exhibit 99.1, is being furnished and will not be treated as “filed” for the purposes of Section
18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits.

No. Exhibit

99.1 Presentation Slides - Investor Presentation December 2019
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report on Form 8-K to be signed on its behalf by
the undersigned hereunto duly authorized.

RCI HOSPITALITY HOLDINGS, INC.

Date: December 10, 2019 By: /s/ Eric Langan

Eric Langan
President and Chief Executive Officer
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RCI HOSPITALITY
HOLDINGS INC

Building a portfolio of well-managed, high cash-flowing
nightclubs and restaurants

NASDAQ: RICK
Investor Presentation
December 2019
www.rcihospitality.com




Forward-Looking Statements

This presentation contans Tenward-ooking statements wilhm the meaning of the Prvale Secunties Ltigation Refonm Acl ol 1995, These slalerments
inGlude, amanyg olher things, statements regarding plans, objectives, geals, strategies, Tulure events or performance and underlying assumplions amd
oiher stalements, which are other than statements ol hishoncal facts. Forward-leoking statements generally can be kentiied by words such as
“anticipates,” “believes " “estimates,” "expects " “intends,” "plans,” “predicts” “projects ® “will be," “will continue,” “will likety result,” and similar
BXprEssions.

Thesze forward looking statements are based on current expectations and assumplions that are subject to risks and uncertainties, which cowld cause our
actual results to differ matenially from those reflected in the forward-looking statements. Factors that could cause or contribute to such differences
include, but are not imited to, those discussed in this pressntation and those discussed in other documents we file with the Securities and Exchange
Commission (“SEC").

Important factors that in our view could cause material adverse effects on our financial condition and results of operations include, but are nod Bmited to,
the risks and uncerlainties associated with (i) operating and managing an adult business, (i) the business climates in cities where # operates, (i) the
success of lack thercof in launching and building the company's businesses, (iv) oyber scourity, (v) conditions relevant to real estate transactions, (vi)
odnr abulity 1o mantain eomplance with the filing requirements of the SEC and the Nasdag Stock Market, and (vil) numerous ather factors such as lws
naverming the aperation of adult entettanment businesses, competibion and dependence on key personnel The company has no obligation to update or
revise the forward-looking statements to reflect the occurence of fuhere events or crcumstances

As used herein, the "Compary,” “we,* “our,* and smilas terms include BC1 Hospaality Haldings, Inc. and #s subsidanes, unkess the context indscates
otherwise.




Non-GAAP Financial Measures

T achiteon B our financi information presented in acoordance with GAAP, management uses cerlain non-GAAF Tinancal measures, withan the meaning
of the SEC Regulaton G, 1o clanly and enhance understanding of past perfommance and prospects lor the luture, Generally, a non-GAAP Tinancial
MEASUNE 1§ & numencal medasure o 3 company's operatng peromance, Tnancial pesilion or cash Nows thal excludes o includes amounts that are
included in or excluded from the most directly comparable measure calculated and presented in accordance with GAAP. We monitor non-GAAP financial
measures because it describes the operating performance of the Company and helps management and investors gauge our ability to generate cash flow,
excluding (or including) some items that management believes are not representative of the ongoing business operations of the Company, but are
included in (or excieded from) the most directly comparable measures calculated and presented in accordance with GAAP . Relative to each of the non-
GAAP financial measures, we further sed Torth our rabionale as fallows:

+ Mon-GAAF Operating Income and Mon-GAAFP Cperatieg Margin, We calculake non-GAAP operating income and non-GAAP operating masgin by
excluding the following items from mcome from operabons and operating margine {a) amarization of intangibles, (b) impairment of assets () gains o
lsses on sale of businesses and asests (d) gains or kesses on insurance, and (&) setlemeant of lawsuits. We believe that excluding these tems
assists investors in evaluating penod-over-penod changes in our operafing incomse and opsrating margn without the imgact of tems that are not a
result of our day-to-day business and operations.

MNon-GAAP Net income and Non-GAAP Net income per Dilufed Share. We calculate non-GAAP net income and non-GAAP net mcome per diluted
share by excluding or including certain items 1o net income atiributable to RCIHH common stockholders and diuted eamings per share. Adjustment
flems are: (a) amortization of infangibles, (b} impairment of assets, () costs and charges elated 1o debt refinancng, (d) gams or losses on sale of
businesses and assels, (&) gans or losses on insurance, (1) unrealized gains of losses on equily secunbes, g) setemeant of Bwsuils, and () The
o tax effect of the above descnbed adjustiments Included in he income tax effect of the above adpestiments i the net efect of the non-GAaP
provizion for income taxes, calculated at 22.8% and 26.5% effectve tax rate of the pre-tax non-GAAF income before taxes for the nine months ended
Jume 30, 201% and 2018 respectively, and the GAMAP income tax expense (benafit).

= Adjwsted EBITDA. We calculate adjusted EBITDA by excluding the following items from net income attributable to RCIHH common stockholders: (a)
depreciation expense, (b) amarizalion of intangibles, () income tax expense (benehit), (d) net nleres! expense, (&) gains o losses on sale of
businesses and assels, (1) gains o lesses oninsurance, (g) unrealized gains or lesses on equity securities, and (h) selllement of lawsuits. We bebeve
hal adjuslng for such ilems helps mansgemenl and invesiors beller understand our operating aclivibes. Adjusled EBITDA provides a cone operabonal
performance measurement that compares results without the nesed to adjust for federal, state and Iocal taxes which have considerable vanabon
hetween domestic jurisdictions. The resulis are, therefore, withoat consideration of financing allematives of captal employed We use adjusted
EBITDA as one guideline fo assess our unleveraged performance return on our investments. Adjusted EBITDWA is alao the target benchmark for our
acquisitions of nightclubs.

+  Management also uses non-GAAP cash flow measures such as free cash fow. Free cash flow is derived from net cash provided by operating aclivities
less maintenance capital expenditures. We use free cash flow as the baseline for the implementation of our capital allocation strategy.

Ciur Farm 10-01s for the: quarer ended June 30, 2008 contain additional details relatve o e non-GAAP Tinancial measures and are posted on oo

wehsibe at www reihespitalitg com




What We Do

Overview

Nightclubs

Bombshells
Restaurants z

Entertainment
Drives Sales "

Building a portiolio of well-managed. high cash-flowing nightclubs and
restaurants

Founded 1983, IPO and Nasdaq listing in 1995

37 clubs — Many of the industry’s best in top US markets
Major brands: Rick's, Tootsie's. Scarlett’'s, XTC, Jaguars, Club Onyx

Fast-growing, sports bar restaurant chain in Texas

10" location to open soon

Clubs: Beautiful female entertainers attract customers

Bombshells: Mew generation of sports bars / restaurants

Exchangea: Revenues
Symbol (TTM)*

Masdaq: RICK S17F7TM

Non-GAAP Free Cash Cash Markat Cap Shares D\:::iii
EPS (TTM}"?  Flow (TTM}"2 Dividend (12i5/19) (8/30/19) oo "
(12/6/19)*
$2.24 F20M $0.13hvear F175M 9.6M 7.6%

11 TTM as of G309

3) Source: Bloomberg

@ . 2) For GAAP reconciliation, see page 23 in Appendix
{HGS I




Why It’s a Great Business

Strong Cash Generation (FY18)
High gross profit margin (B6%)

Fast inventary turnover Enteriainment
. . Sendces
+  Low maintenance capex (32 5h) 1%

Clubs: Barriers to Entry
+ Mozt municipal licenzes tied to physical location
+  Few municipalities issue new licenses

+  We have acquired ~80% of clubs we own

Bombshells: Competition Halps
- Does wellin high traffic areas with other casual dining brands

Access to Bank Financing
+  Growth funded through debt, most of which is real estate

Total Revenues (FY18)

Fouod, Merchandise

15%

Alcoholic
Meveranes
A%




Our Current Core Focus

Grow
FCF/Share
10-15%
Annually

Buy More
of the
Right
Clubs

Buy Back
More
Shares




Capital Allocation Strategy

Key Metric FCF Yield on Stock Price @ FCF of 526M

*+  Frea Cash Flow (FCF) ralative Lo our market Buy Shares iy O News Unds
CENf

Buy Back Shares If FCF Yield...

+  Entars doubla-digit range

Exceeds vield of accelerated payment on
our highest interest debt (9.2% cument after
tax yield)

Current Status

+ 27 share is the point batwaan
buving/'opening units and buying shares

Buy/Opan New Units If...

*  We can achieve target cash on cash retum
of at ksast 25-33% o

+ Thera is a strateqic rationals

517 518 §19 %20 %21 522 523 S24 525 526 527 528 529 %30 531 532 533 534
Stock Price




Nightclubs: Significant Acquisition Opportunities

Market
+ 2200 clubs [ ~500 meet cur acquisition criteria
+ Ve are one of the largest, but our market share is < 2%

= Long-term owners interested in selling

«  We are the acquirer of cholez as the anly public company in the space

with access to bank financing

Financial Dynamics
- Buy samings accretive clubs at 3-4x adjusted EEITDA
= Purchase related real estate at market value

- Strong record paying off salier financing from acquisition cash flow

Mightclubs Segment [SM) FYi8 FY17 A
Revenuas $140.1 51247 12.3%
Operating Incomea (Mon-GAAP) 3491 3412 19.1%
Operating Margin (Non-GAAP ) 35.1% 331% +189 bps

FY18 reflecls 5 0% S55 growih, acquisions, and disposfion of under-parfonmens

@ T (T 1) For GAAP reconilialion, see the company’s camings news releases on the company™s websile al wwworcihh_com

Our Top Club Brands

Elegant clubs with restaurants

High-end, hgh-enengy party
clulb

Mation's mega club with
4 000 squawre leed

High-end clubs for Afncan
American professionals

Lively BYCHE elubs for Blus
collar patrons and the collegs
crowd

Lively BY' OB clubs for blue
collar patrons and the college
Crgawd




Nightclubs: LBO Style Acquisitions

i Acquisition Real i _

Club Multiple’ Price g g9 9
Scarlett's Cabaret
Miami 2017 S26M 4.3x == B0 404, 0%
Blush (renamed Rick's
Cabaret Pittsburgh}? 2019 S10M 3.3x $5M 50% 33% 175
VIPz renamed Rick’s 3
Cabaret Chicagoy 2019 $6.5M 3.3x $4M 43% 33% 24%
SRl oD 2020 57.2M 3.0x $7.8M 27% a% 73%

(pending)

Highlights

« Largest most recent acquisitions all 100% financed wing equity dilution or convertible overhang

= Enables us to pursue LBQ medel: Club cash flow pays off debt, boosting ROE. building real estate value, increasing

FCF/share

+ With increased cash flow, we can obtain increasingly larger percantage of lower cost bank daebt

1) Estimabed al lime of the: agguisition Tor pricing purposes

@_'._ . lul e ) $5Minbank finaning used for both acqussitions. For purposes of this page, 52.5M was assigned b cach.




Strong Cash Generation (rrmas of 6/30119)

FCF Growth Free Cash Flow (M)
+  16% CAGH FY15-FY14 oo Staed Y8

« 1A% CACGR FY15-TTM

+  16% FCF comvedsion rata TTM

= b

Accretive Share Repurchases s
+ 7% decline in FO' share count FY15-98119 18
+  Currently repurchasing shares when we can
FCF Qutlook
+  If we continus to grow FCF 10-15%, wa'll reach 5500 in FY24 .

Fris F¥ 1A fabpedna 2 Fvi7
Diluted Weighted Average Shares Outstanding (M) FCF Conversion®

1041 FCF as % of Revenues

1223

18 4%

F¥15 i 3 Frig F¥15 Fy16 [adusiedid FiT Fris T

11 For GAAP reconcilialion, ses pages 24 and 25 in Appendix
2) FY16 FCF of $18.5M reflects FGF of $20.5M less $2.0M in tax credits
3) For GAAP reconcilishon of TTM data, see page 23 in Appendix 10




Tracking Our Progress

Key Financial Metrics’ FY15 FY16 FY17 FY18 TTM?
Operating
Consolidated Adjusted EBITDA Margin 25.2% 25.6% 25.8% 26.8% 25.8%
Mightelubs Adjusted EBITDA Margin 35.0% 36.4% aT7.2% 38.9% 40.34%
EBombshells Adjusted EEITDA Margin 18.4% 21.2% 21.8% 20.3% 10.8%
Caszh Related
Frae Cash Flow (mm) 3149 3205 $19.3 5232 5290
FO Share Count (mm) 10.41 10.23 5.74 972 9.58
FCF as % of Sharshalders’ Equity 12.1% 18,7% 14.4% 15.5% 18.0%
Long-Term Debt Related
Debt ! Adjusted EBITDA 2.28 288 3.02 24593 3.16
Occupancy Cost? 8.5% 8.3% 8.3% T7% 7.8%

)y

11 For GAAP reconciliation, see pages 24 and 25 in Appendix

2) TTM as of G/20/19

31 Oecupancy costis rent plus mbtersst on debt as a % of tolal revenueas




Strong FY20 Outlook

Nightclubs

Bombshells

Corporate

@._ A

Fro football championship in Nerth Miami near our two biggest clubs

Blg Game generated an extra $1M revenues last two times whenh in ona of our core markets
F*15 acquisitions in Pittsburgh and Chicago continue to grow

Scarleft's Cabaret 5t. Louis reopened MNov. 21 after being closed since May

Paending "ME Corridor” acquisition could also add to FY20 resuits

All 10 units should be apen

Chain should generate 340-350M in annualized revenues

Operating margin should recover with S35 rebound

Operating margin should also benefit from reduced pre-opening costs starting 2020

FY20 corporate overhead as % of revenues should decline in 2H20

Elimination of legal fees related to internal review




RCIHOSPITALITY
HOLDINGS INC

<)

Appendix




Nightclubs: Improving Portfolio

Total Revenues ($M)

5973
gx52 3954 gaga
Zang FRE

7T
D
531
0 E30.0
5275 I I

4018 W7 2007 3017 4047 10R XA S01E  a0ME 108 2919 309

+  Profit growth driven by higher revenue per location and
expanded operating margin
-« Reflects implementation of capital allocation strategy
—  Replaced poor performers with premier acquesitions
Continual improvement at “keeper” clubs

= Atquisition focus on larger, FCF flowing ¢lubs in major
metro markets
— Basad on recent suncessas in Chicago, Pittsburgh, 51
Louis, and South Florida

—  Mal ruling out smallar acouisitions that fit our expariize
and capilal allocation sliatagy

Average Revenue Per Location ($K)

Vs ANurmber of | ncafons saaT
3557

LU ]

406 04T 2017 07 4047 1018 2018 30AE 4018 1013 ZOEE S

Non-GAAP Operating Margin'2
As % of Total Revenues

&3 i typcaly smallest revenus generafing
panod, resuibng in lower cparabng mangin

& 1017 07 3017 &017 1018 IME 3018 4098 4049 201S 309

1} Fos GAAP reconcliabon, sse the company’s samings news releasss on the company’s websie al www.rcihb.ocom
2} For comparable GAAP data, ses "Nightclubs GAAP Operating Margin® on page 22 in Appendix




Bombshells: New Generation Sports Bar

More Upscale Than Traditional Sports Bars

- Better quality food. service and experience

= Wide appeal: men, women, families, friends, singles, couplas

= Strong community invalvement

- Large venues; BK sq. ft. inside + 2K sq. ft. patio cutside

« Big HDTVs, scratch kitchen, free WI-Fi, USE chargling stations, DJs

Financial Dynamics
- Great margins and fast payback

» Long day: Lunch, happy hour, dinner and late night

- High beverage/food sales ratio: ~60% / 40%:

= Focus on company-owned units te build critical mass

= Potential: 80-100 locations (20% owned, 80% franchised)

Bombshells Segment ($M) FY18 FY17 A
Revenuas 5241 $18.8 28.0%
Oparating Income (Non-GAAP)Y 3386 531 17.7%
Operating Margin (Non-GAAP) 15.1% 16.4% -131bps

F¥18 reflecs -2 3% 555 growth and new unil opened 2018

@_’f ] 'HI'I:I' " 1) For GAAP reconcilialion, ses the company's eamings news releases on the company’s websie al wwwrcihh.com 15




Bombshells: Turnaround Taking Shape

1]
kT
TR |
B0
856 155 I

Total Revenues ($M) Same-Store Sales (YoY Change)’

1955

W% e

558
55
b= 13
i - I I
mE=mBB

408 WIT 2007 BT AD17 B MR BE AR 1070 X9 o9 4016 10d7 ZCAT 3017 4017 10MB 2048 3342 S01E 1013 3085 3049 4013
+ Five new Houston locations doing well Non-GAAP Operating Margin®?
i As % of Total Revenues )
+ Latest one (US 59) opening soon for fotal of 10 %

BEHN

= June S55 rebound continued in 4Q19
= All 10 units should gensrate $40-350M annualized

- Operating margin should recover with 353 rebound and
reduced pra-opening costs

+ Past and pending sale of excess parcels around new units
should further enhance cash on cash return

&3e 1017 2047 3047 &017 101E 2048 3018 4048 4049 20M% 3OS

1) Efective 3019, Bombshells same-slone sales now include localons open al lesst 18 months versus 12 monlbs so
the calculation is not affected by the “honeymoon® period experienced in the first six months of 2 new unit when
v revenues are higher compared to more normalized subsequent rates
2) For GAAP reconciliation, see the company’s eamings news releases on the company’s website at waw rcihh.com
3) For comparable GAAFP data, sce “Bombshells GAAF Cperating Margin® on page 22 in Appendix




Bombshells: Houston Locations

Locations in Completely Different Residential-Commercial Parts of the City X-waly Givirig Gockwise (o next locanion
B e :

1 Spring Sep-14 3B

2 MDEast  DeclE 25 A7

3  Fuma Moy 14 25 20

4 Pealand  Ap-1b 2 18

5 us 59 1020 15 10
L~ Katy Ocl-19 w1
T us 230 Jun-17 28 22

5 US4 March-iS 23 18
Total [T

Average 23 19

Houston: The Place to Be for Dinlng Out
Since 2000, no LS major metro region except
Dallas-Fort Worth has created more jobs and
aftractad more people than Houston?

'Wilh 2 3M residents, Houslon & 4% mosl
populous US city and largest in Texas and the
Southy

Ciovering 627 sguane miles, Houslon is lrger
man LA {502}, NYC (302) and Chicago (Z34)

«  Houstonians dine oul 7 limeswesk ve 5.5 Tor
U5 (Zagal 2016 Surveyr®

EBombshalls outside of Howston

« Dallas, opened March 20013
+  fustin, opened June 2014

: \
e

1. https:ifwww forbes comdsites!joelkotkin201 70203 all-houston-does-economically--win# o5 220463647
2 https:theculturetrip. com/north-amenicalusatexasiaicles/ 1 -unique-facts-about-houston-you-didnt-know!

: 3G
@ﬂg}g,{fgﬁhlﬁ‘ 4. htlgs ftwven houstonpublicmedia orgfarticlesinews201801/09/260570fhouston-leads-nation-in-dining-out/ 17




Bombshells: Myth vs. Reality

- Bombshells is a next-generation sports bar

+ Appeals to a wide multi-genarational, multi-cultural
audience, fram millennlals to baby boomers on up
Bombshells is another entry in the failing “breastaurant™

+ Guests interested i ris and goi t with friends.
category; most customers are men, menu is limited ey o I RRCS RS GE Y enas

families cr on dates
= Customer demographics: Approx. 5% men / 45% women
+ Extensive menu, gcratch kitchan

= Since we launched the segment, Eombshells has never
posted a quarterly loss

- The first five locations earned back invested capital by mid-

Bombshells lose money and are or use of capital
L po P 2017 for 28% average annual RO

+ Mewest five should have higher RO| due to Improved
design, and real estate and construction bank financing




87% of Debt is Secured (as of 6/30/19, $ in millions)

Total of $148.1°
Weighted Average Interest Rate (WAIR): 6.79%

$28.2 Seller Financing (19.1% of total)
= Secured by the respective clubs

= Scarett's: $16.8 @ 7.38% WAIR

= WIF's & Blush: $11.4 @@ 7.3%% WAIR

%15.1 Parent Level Debi {10.2%)

11.45% WalR

Includes 2.4 for Scardett's and §2.0 for VIP's &
Blush acquisitions

$92.1 Secured by Real Estate (62.1%)
r HTZ%WAIR

$9.0 Secured by Other Assets (6.1%)
» 5 78% WAIR

$3.7 Texas Comptroller Setlement (2.5%)
»  9.420% WAIR
= Imputed for accoantng pueposes.

Paid in monthly installments of 50.12

@'_ CiEET 1) Long-Tenm Debt is 146 6 million net of loan costs




Financial Goals

Metric

Direction Comment' 2

CORE TARGET:
Free Cagh Flow

10-15% average annual mcreases in FCFishare via business growth andior share buybacks
*  Incrementally increase FCF conversion (FCF/Revenues) — 16.4% TTM
*  Incremenlally ncrease annual dividend o astablish ack record — curantly $0.13/par share

Revenue
Growth

Nightclubsz
Operating Margin

Bombshells
Operating Margin

Corporata
Overhead

Leverage

Return on Equity

) ety

Nightclubs — Modest S55 growth (GDP +-) plus acquisitions (historically 1 or morefyear)
Bambshelis - FY20 rebound in 555 plus new openings then modest 355 growth (GDP +/-)

H 3% of segment revenues TTM (36.2% Nan-GAAP)
Should expand with continued improvement in portfolio through acguisitions and closing
underparformears

= 1.2% ol sagmsnl revanuss TTR (6 2% Non-GAAP)
Should return fo 15-18% in FY20 with 555 rebound_ lower pre-opening expensas, and sales
confribution from new openings

= -0.09% as a % of total revenues (-8 6% Non-GAAR)
Should improve in 2H20 with no intemal review expenses and increased operating leverage

*  |Levarage has tmditionally been 32 or less dabbTTHM Adjusted FRITDA
Willing to expand to 3. 5% pro forma TTM Adjusted EBITDA or 8% occupancy costs {rent+interast
as % of total revenues) for the right deal

= 9F% ROE TTM (13 9% Mon-GAAR)
= Should continue to improve with acguisitions and new Bombshells whigher returns

o e o o

11 TTM as of B30M9
21 For GAAF reconciliahon, ses the GAAF reconciliation on page 23 in Appendix 20




Quarterly Roll

1G19 2a19 G119 4019 1020 2G20
123118) [331118) (B/30014) (3019} (1273119 (217200

+  Bombehels § = Chubr acquisdions in = Chuby acqustions in = Chlb aequsfors . = Bombshells 7 i-107 +  Bombshelbs O (Kaby)
Full Quarter n:Psamndl_ ) Chicsga, F'msﬂ:lu@ Chicage and Chicaga and = EBombshellks 8 (248) »  Bombshals 10 (LIS 58)

+  Chib acquisition in and Central Blimai Filtabiagh [PiabiEgh »  MWE Cormdor chub
H e L Caniral linas +  Eambshals & + Bombshefs {110}« Bambsnels 70100 arqusition
Benefit (Kappal {Pearand) + Bombenels B (243) -+ Bombensis 8 (249)

= Bombshels 7 {-10)
Partial b aequizitions in Bambshells & (249) = [Eombahells 9 (Katy)
i and = Bombshells 10 [US 55)
Quarter Piisbureh «  Remodeled Searlets
Hew Unit +  Bomhshals 7 {110} Cabamt 52 Lows
EBenefit ——
Scariett's Cabaret = Houshon ABIGS go Fro foothalls Tig
Eranis S, Louis chtaed due Threugh Game 7 of pre wame” al Hand Rodk
Duri fa small fira hasahall championshin Stadum near Tootma's
T:."“E - Hard Rotk Hotel & and Scarietts
= Casing Holywoed
Quarter apena (near Toolse's
and Scarkct's)

RLEIE 2018 18 4018 1019 2018

+  Bombshals beraffs. - Minnaapolis fasts =  Bamhshals 6 = Club acqasions in Bomhshals 5 {249]
Events trom Mougton Astras o footoall {Peartand) Chicage sl
During wirnrirg pro basehall champansqup s Chun acguisibon n I-'nr:bt.n;h {Nowvember
Year Age charmplonsnip WYC and Charlotie Central IAncis 2048)
Guarter nost colage {Kappa) =  Bombshelk &

oazhelaa] {Peariand)
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Slides 14 & 16 GAAP Versions of Graphs

Mightelubs GAAP Operating Margin Eombshells GAAP Operating Margin

As % of Tolal Revenues S i As % of Total Revenues

Br%
tE A% 15

%

406 0T 2047 30AT 407 #0418 30MB MOE sdE  10HS 2O 304S ae 107 2047 3047 4017 1018 2048 3018 408 04S  20MS 09
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Slides 4 & 20 Calculations & Non-GAAP Reconciliations

|5 in OiDs except per share)

Tofal Revenyes

Net Cash from Operating Activites

Less: Maindenancs Capex

Free Cash Flow

FCF Conwersion Rate (FCF Total Revenues)®

Hightchubs Segmert Revanues
Hightchas Segmerd Operating Prafit
Hightehas Segmert Diperating Bangin

Hightclubys Segment Non- GAAF Operating Profi
Hightclubs Segment Non- GAAP Operating Margin

Bombahells Segrrent Revenuss
Bombshalls Segment Dparating Profit
Bombshalls Segment Oparating Margin

Bambshells Segmernt Non-GAAP Operating Profit
Bombshells Segment Non-GAAP Operating Margin

Comperate Cverhead
Corperate Overhead Margin

HNon-GALP Coaparate Owerhisad
Hon-GAAF Corparate Owerhead Margin

Het Incoms

Average total stockbalders’ equity® (154,166 at 6/304/18 and 5158,643 at 6,/30/19]

Returr on Equity®
Hon-GAAF Met Income
Non-GAAF Feturn on Equity®

EPS
Non-GAAF EPE

4018
ansETeE &
3358
Ly
15T
6.6%

34,146
6623
19.4%

10,730
I1.6%

5544
(1307}

-11.8%

153
13%

14,178}
-10.3%

[4.063)
-10.0%

(2672}

4079

027) &
D41 S

amis
135876 | 3
IEs14

2072
36342

19.4%

112,564
4,409
30,55

41,309
37.6%

2r.M5
1,543
6.5

1543
6.o%

113,364)
-9.5%

112954)
-0.5%

15717

17676

25115
176 &

= All 4018 ard SM14 data reporied in 10-0s, 10-85 or fews iekeases with the exception of that marked with an astersk

ATAL

T
176,552
31,173
2,752
020

16.4%

145,810
5l122
34.5%

53,0859
IE.T%

17,839
336
1.7%

1.RE
(2%

(17,5421
-5.9%

[17,007)
5.6%

16,045

156,405
10.3%

11,705
13.9%

2.24
217
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Slides 10 & 11 Calculations & Non-GAAP Reconciliations

15 in millions) 15 Fil6 P17 FYLE M

Tootal Reveruss ] 13545 5 13486 |5 14490 3 16575 5 176,55
Corsalidated Operating Ircome: L m % FLE- RS 2314 & 1756 & 2167
Add: Consofidated DaA s 705 5 PAR N 682 % T8 &.63
Conzalidated EBITOA 5 nmws BH2 5 s 5 1528 % 4150
Corsolidated EBITOA Marngn 20.5% 20.8% 20.7% 2L.3% 23.6%
Corsalidated Adusted EBITOA % 413 % 453 4 3738 % 4839 % 45 55
Corzolidated Adusted CRTOA Margin 5. 25.E% 25.8% 26.8% 25.8%
Nightclubs Segmesn Reverues b1 uzen § 11549 | § 12469 5 14006 3 146.81
Might clubs Segment Oparating Income 5 w097 % 073 5 3534 1 5 4361 5 5035
Add: Mightclubs Segment DRA b} 505 & 519 | & L% - 540 % 607
Nightclubs Sepment EBITDA ] 3582 % 35491 | § H1E 4 4903 3 56.35
Nightclubs Segment EBITDA Margin 3.5% 1% 113% 35.0% 4%
MNightclubs Ron-GAAF Segment Dperating incomae £ I|0E 5 ECE RS 41,4 % 4911 % 5310
Add: Nightclubs Segment D 5 505 5 519 % L 540 5 (X
Mightclubs Adjusted Segment ERITOA 5 41.13 £ 4203 ' & 46,38 £ S4E1 £ £0.17
Mightclubs Adjusted Segment EBITDA Margin 35.00% 3H.4% IT N 38.9% A0.3%
Bambshelis Segment Revenues - 1553 % 1714 | § 8.3 & 08 3 784
Bombshelis Segment Operating Income b] 184 5 130 & e 5 M 5 0.34
Addl: Bombshalls Segrment DEA 5 068 5 0 5 L3 5 127 5 1.27
Eomibshelis Sagment ELITOA 5 2E21S R 411 | % 131 £ 1.61
Bamibshedis Segment ERTTOA Margin 16.3% 71.2% 218% 13.7% 5.5%
Bambshelis Non-GAAF Segment Operating Income 5 218 5% 290 | & 3E 5 63 5 1im
Aalil: Bambshelts Segment DEA 5 068 5 074 5 L0 & 127 5 1.27
Bambshels Aciusted Segrment EBITOA 5 186 % 16d 8§ 411 % 450 % .00
Bombshelis Agusted Segrnent EBITDA Margin 18.4% 21.2% 218% 20.3% 10.8%

RCI HOISPTALTY
HOLCANGS INC




Slides 10 & 11 Calculations & Non-GAAP Reconciliations

[% in millions) Ffi% FYlG

Mt Cash Provided by Cperating Activities ] 1636 % 2303 | &
Less: Maint=narce Capital Expencitures 5 148 & 2182 | &%
Fres= Cash Fow 5 489 % ms1 4
Awerage Sharehalder: Equity® - 12318 5 13028 &
FCF s % of Sharehaldens Bquity 12.1% 15.7%
Awetage Long Term Debt® 5 TIEE % 5536 4
Debe/ERITOA ZHD0 355
Debuihdeted ERTDA 128 188

Rent ] 45 & 328 5
Interest Expensa 5 BET 5 7ag &
Lass: Sales Taw Auclit Interest Expengs 5 = L 5
Less: Costs and Charges Related to Debt Refirancng ] - £ - g
M=t Interest Expenss b1 6497 % 7a8 &
Oecupancy Cost (remt+inberest as ¥ of totad reverues) B.5% 8.3%

BT
B3k

* Average Shareholders Equity and Average Long Tesm Debr Caloulated Uising 5 Quarter Roling Average

5

U A W A A

F¥18

2577

pLiel}
150,00
155%

1.8
X
2493

in
9.95
(181
083

™

A AN AN A A

M

nn
178
.00
Ien7e
18.0%

14425
347
316

382
7
n1e

10.04
1E%
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Contact Information

Corporate Office
10737 Cutten Road
Houston. TX 77066
Phone: (281) 397-6730

Investor Relations

Gary Fishman
Steven Anrader

Phone: (212) 532-3232

IR Website
wierw reihospitality. com
Masdag: RICK
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